BEFORE THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
FOR THE REDEVELOPMENT AGENCY OF THE CITY OF PITTSBURG

In the Matter of:
A Resolution to Adopt the Recognized )

Obligation Payment Schedule for July 1- ) RESOLUTION NO. 12-003 OSB
December 31, 2012 )

The Oversight Board for the Successor Agency for the Redevelopment Agency of
the City of Pittsburg DOES RESOLVE as follows:

WHEREAS, on June 29, 2011, California State’s budget was signed and along with
it, adopted California State Legislation ABx1 26 (“ABx1 26"); and

WHEREAS, on December 29, 2011 the California Supreme Court found ABx1 26
constitutional, thereby dissolving the Redevelopment Agency of the City of Pittsburg
("Agency’) effective February 1, 2012; and

WHEREAS, pursuant ABx1 26, the Agency is now administered by the City of
Pittsburg as Successor Agency (“Successor Agency”) to the former Agency and is
overseen by the Oversight Board for the Successor Agency for the Redevelopment Agency
of the City of Pittsburg (“Oversight Board”); and

WHEREAS, pursuant to ABx1 26 and California Health and Safety Code 34177, the
Successor Agency is required to prepare a Recognized Obligation Payment Schedule
(“ROPS"), covering a six month period and identifying the Successor Agency’s financial
obligation; and

WHEREAS, the Successor Agency prepared its ROPS for July 1-December 31, 2012.

NOW, THEREFORE, the Oversight Board for the Successor Agency for the
Redevelopment Agency of the City of Pittsburg finds and determines as follows:

Section 1.
All the recitals above are true and correct and incorporated herein.

Section 2.
The Oversight Board hereby adopts the ROPS for July 1-December 31, 2012.

Section 3.

The Executive Director is hereby authorized to take such further actions as may be
necessary or appropriate to carry out the Oversight Board’s obligations pursuant to this
Resolution.

Section 4.
The Oversight Board Clerk shall certify to the adoption of this Resolution.
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Section 5.
This Resolution shall take effect immediately upon adoption

PASSED AND ADOPTED by the Oversight Board for the Successor Agency for the
Redevelopment Agency of the City of Pittsburg at a special meeting on the 26° day of April,
2012, by the following vote:

AYES: Calone, Erbez, Evans, Palacios, Diokno, Parent
NOES: None

ABSTAINED: None

ABSENT: Glover

Ve G
v

Nancﬁ( Parentl Chair

ATTEST:

Alice E. Evenson, Clerk of the Board
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ROPS Summary

Pass Through

Administration

Other:
Bonds-Debt Service (items 1-37, 56)
Miscellaneous Expenses (items 38-39)
Leases (items 40-41)
Programs/Projects (items 42, 46-55)
Affordable Housing (items 43-45)

subtotal

TOTAL

$ 37,978,195.00
$ 136,000.00
$ 245,436.50
$ 155,128.00
$ 1,812,080.01

57

$ 324,721.50

$ 40,326,839.51

$ 40,651,561.01
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Sources of Funding

Tax Increment (RDA Obligation Retirement Fund)
Property Sales Proceeds

Misc Revenues

Admin Funds with BNY

Interest - Trustee

ltems in Pricr Year ROPS - Not Yet Paid

Tsfr In Funding Needed to Cover Neg Fund Bal

30,659,000
3,627,743
351,576
700,000
1,489,196
1,364,395
12,661,481

PR B 9 A PO 9 &

50,853,391



OFFICE OF THE CITY MANAGER/EXECUTIVE DIRECTOR
65 Civic Avenue
Pittsburg, CA 94565

DATE: 4/20/2012

TO: Chair and Agency Members

FROM: Joe Sbranti, Executive Director

SUBJECT: Adoption of the Recognized Obligation Payment Schedule for July 1-

December 31, 2012

MEETING DATE: 4/26/2012

EXECUTIVE SUMMARY

The City of Pittsburg as Successor Agency to the former Redevelopment Agency of the City
of Pittsburg (“Successor Agency”) has prepared its Recognized Obligation Payment
Schedule (“ROPS”) for July 1- December 31, 2012, pursuant to California State Legislation
ABx1 26 (“ABx1 26").

FISCAL IMPACT

There is no fiscal impact to adopting the ROPS. Rather the ROPS identifies the Successor
Agency’s anticipated financial obligations for July 1- December 31, 2012.

RECOMMENDATION

Adopt the Resolution approving the ROPS, pursuant to Part (I) Subpart (B) of Section 34177
of the Health & Safety Code, for the time period of July 1- December 31, 2012.

BACKGROUND

On June 29, 2011, the Governor signed into law ABx1 26, also referred to as the
“Dissolution Act” which automatically suspended redevelopment activities and subsequently
dissolved all redevelopment agencies effective October 1, 2011. The Governor also signed
ABx1 27, also referred to as the “Alternative Redevelopment Program Act’, which provided
an opportunity to continue a redevelopment program if a jurisdiction made voluntary
payments.

On December 29, 2011, the California State Supreme (“Court”) upheld the provisions of
ABx1 26 and found ABx1 27 unconstitutional. The Court deferred the dissolution date until
February 1, 2012 and moved other deadlines back four months. Since June 28, 2011 (the



implementation date of the new law) effectively all of the traditional activities of
redevelopment agencies have been suspended. Under Part 1.8 of the new legislation
redevelopment agencies have not been able to:

* [ncur new debt,

» Enter into or amend contracts,

» Adopt or amend redevelopment plans,
» Nor act on real estate transactions.

While redevelopment successor agencies may not initiate any new activities nor incur new
indebtedness, they are nevertheless required under legislative statute and court order to
continue making those payments necessary for day to day operations pursuant to
contractual commitments (enforceable obligations), regulatory authorities, and indebtedness
entered into prior to the enactment of ABx1 26. The legislation requires that agency assets
are to be preserved following enactment of the dissolution legislation, and that only
payments listed on the ROPS for July 1- December 31, 2012 may be processed.

SUBCOMMITTEE FINDINGS

Not applicable.

STAFF ANALYSIS

On April 26, 2012, the Oversight Board considered the ROPS for January 1-June 30, 2012.
The ROPS for July 1- December 31, 2012 is attached for review. The items scheduled for
payment in the six months (January — June 2012) total the sum of $40,651.01.

Similar listings will be submitted for review and approval semi-annually, for the next four
years. The ROPS will also be subject to an external audit through the Contra Costa County
Auditor-Controller (“CCC A-C"). Payments for July 1- December 31, 2012 constitute the
second payment authorization period. The ROPS once approved by Oversight Board, will
be provided to the California State Department of Finance ("DOF”), the California State
Controller's Office (“SCQO”), and CCC A-C) prior to May 11, 2012 as required by the DOF.

ATTACHMENTS: ROPS

ROPS Summary
Resolution

Report Prepared By: Maria M. Aliotti, Redevelopment Manager




