
3ROLF\

���
3LWWVEXUJ�3ROLFH�'HSDUWPHQW

3LWWVEXUJ�3'�3ROLF\�0DQXDO

&RS\ULJKW�/H[LSRO��//&�������������$OO�5LJKWV�5HVHUYHG�
3XEOLVKHG�ZLWK�SHUPLVVLRQ�E\�3LWWVEXUJ�3ROLFH�'HSDUWPHQW

8VH�RI�)RUFH�����

8VH�RI�)RUFH

��������385326(�$1'�6&23(
7KH�SXUSRVH�RI�WKLV�RUGHU�LV�WR�SURYLGH�RIILFHUV�ZLWK�XVH�RI�IRUFH�RSWLRQV�DQG�JHQHUDO�JXLGHOLQHV�DV
WR�ZKHQ�RIILFHUV�DUH�DOORZHG�WR�XVH�IRUFH�WR�DFFRPSOLVK�WKH�SROLFH�PLVVLRQV�

����������32/,&<

�D� ,W� LV� WKH�SROLF\�RI� WKH�3LWWVEXUJ�3ROLFH�'HSDUWPHQW� WR�DFFRPSOLVK�WKH�SROLFH�PLVVLRQ
DV�HIILFLHQWO\�DQG�DV�XQREWUXVLYHO\�DV�SRVVLEOH��ZLWK�WKH�KLJKHVW�UHJDUG�IRU�WKH�KXPDQ
GLJQLW\�DQG�OLEHUW\�RI�DOO�SHUVRQV��DQG�ZLWK�PLQLPDO�UHOLDQFH�XSRQ�WKH�XVH�RI�SK\VLFDO
IRUFH�DQG�DXWKRULW\��7KH�XVH�RI�SK\VLFDO� IRUFH�VKDOO� EH� UHVWULFWHG� WR� FLUFXPVWDQFHV
DXWKRUL]HG�E\�ODZ�DQG�WR�WKH�GHJUHH�PLQLPDOO\�QHFHVVDU\�WR�DFFRPSOLVK�D�ODZIXO�SROLFH
WDVN�

�E� 2IILFHUV� DUH� SHUPLWWHG� WR� XVH�ZKDWHYHU� IRUFH� WKDW� LV� UHDVRQDEOH� DQG� QHFHVVDU\� WR
DIIHFW�DQ�DUUHVW��WR�SURWHFW�RWKHUV��RU�WR�SURWHFW�WKHPVHOYHV�IURP�ERGLO\�KDUP��EXW�QR
PRUH��7KH�SXUSRVH�RI�WKLV�SROLF\�LV�QRW�WR�UHVWULFW�RIILFHUV�IURP�XVLQJ�VXIILFLHQW�IRUFH
WR�DFFRPSOLVK�WKHLU�SROLFH�PLVVLRQ�RU�SURWHFW�WKHPVHOYHV��EXW�WR�SURYLGH�IRUFH�RSWLRQV
EDVHG�XSRQ�WKH��8VH�RI�)RUFH�&RQWLQXXP���,I�H[FHSWLRQDO�FLUFXPVWDQFHV�RFFXU�ZKLFK
DUH�QRW�FRQWHPSODWHG�E\�WKLV�RUGHU��RIILFHUV�VKRXOG�XVH�DQ\�VXFK�IRUFH�DV�LQ�QHFHVVDU\
WR�SURWHFW�WKHPVHOYHV�RU�RWKHUV��7KHUHDIWHU��KRZHYHU��WKH\�PXVW�EH�DEOH�WR�DUWLFXODWH
WKH�UHDVRQV�IRU�VXFK�XVH�RI�IRUFH�

����������352&('85(

�D� 3ROLFH�RIILFHUV�PXVW�IUHTXHQWO\�HPSOR\�WKH�XVH�RI�IRUFH�WR�HIIHFW�DUUHVW�DQG�LQVXUH�WKH
SXEOLF�VDIHW\��,W�LV�QRW�LQWHQGHG�WKDW�DQ\�VXVSHFW�VKRXOG�HYHU�EH�DOORZHG�WR�EH�WKH�ILUVW
WR�H[HUFLVH�IRUFH�WKXV�JDLQLQJ�DQ�DGYDQWDJH�LQ�D�SK\VLFDO�FRQIURQWDWLRQ��1RWKLQJ�LQ�WKLV
RUGHU�VKRXOG�EH�LQWHUSUHWHG�WR�PHDQ�WKDW�DQ�RIILFHU�LV�UHTXLUHG�WR�HQJDJH�LQ�SURORQJHG
KDQG�WR�KDQG�FRPEDW��ZLWK�DOO�LWV
�ULVNV��EHIRUH�UHVRUWLQJ�WR�WKH�XVH�RI�IRUFH�WKDW�ZLOO
PRUH�TXLFNO\��KXPDQHO\�DQG�VDIHO\�EULQJ�WKH�DUUHVWHH�XQGHU�SK\VLFDO�FRQWURO�

�E� 3HQDO�&RGH�6HFWLRQ����D�SURYLGHV�WKDW���$Q\�SHDFH�RIILFHU�ZKR�KDV�UHDVRQDEOH�FDXVH
WR�EHOLHYH� WKDW� WKH�SHUVRQ� WR�EH�DUUHVWHG�KDV�FRPPLWWHG�D�SXEOLF�RIIHQVH�PD\�XVH
UHDVRQDEOH�IRUFH�WR�HIIHFW�WKH�DUUHVW�� WR�SUHYHQW�HVFDSH�RU�WR�RYHUFRPH�UHVLVWDQFH�
$�SHDFH�RIILFHU�ZKR�PDNHV�RU�DWWHPSWV�WR�PDNH�DQ�DUUHVW�QHHG�QRW�UHWUHDW�RU�GHVLVW
IURP�KLV�HIIRUWV�E\�UHDVRQ�RU�UHVLVWDQFH�RU�WKUHDWHQHG�UHVLVWDQFH�RI�WKH�SHUVRQ�EHLQJ
DUUHVWHG��QRU�VKDOO�VXFK�RIILFHU�EH�GHHPHG�WKH�DJJUHVVRU�RU�ORVH�KLV�KHU�ULJKW�WR�VHOI
GHIHQVH�E\�WKH�XVH�RI�UHDVRQDEOH�IRUFH�WR�HIIHFW�WKH�DUUHVW�RU�WR�SUHYHQW�HVFDSH�RU�WR
RYHU�FRPH�UHVLVWDQFH�

����������',675,%87,21

�D� 0HPEHUV�RI�WKH�GHSDUWPHQW�PD\�XVH�IRUFH�LQ�WKH�SHUIRUPDQFH�RI�WKHLU�GXWLHV�LQ�WKH
IROORZLQJ�FLUFXPVWDQFHV�

�� 7R�PDNH�D�ODZIXO�DUUHVW�RU�GHWHQWLRQ�

�� 7R�SUHYHQW�WKH�HVFDSH�RI�D�VXVSHFWHG�FULPLQDO�RIIHQGHU�
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�� 7R�RYHUFRPH�UHVLVWDQFH�

�� 7R�PDLQWDLQ�RUGHU�RU�WR�SUHYHQW�WKH�FRPPLVVLRQ�RI�D�SXEOLF�RIIHQVH�

�� 7R�SUHYHQW�D�SHUVRQ�IURP�LQMXULQJ�KLP�KHUVHOI�

�� ,Q�VHOI�GHIHQVH�RU�LQ�WKH�GHIHQVH�RI�DQRWKHU�SHUVRQ�

�� %HIRUH�XVLQJ�IRUFH�WKH�RIILFHU�VKRXOG�FRQVLGHU�WKHVH�TXHVWLRQV�

�� :KDW�DFWLRQV�RQ�WKH�SDUW�RI�WKH�VXVSHFW�MXVWLI\�WKH�XVH�RI�IRUFH"

�� :KDW�FULPH�LV�EHLQJ�RU�KDV�EHHQ�FRPPLWWHG"

��� 'RHV�WKH�VLWXDWLRQ�UHTXLUH�WKH�LPPHGLDWH�XVH�RI�IRUFH"

��������*8,'(/,1(6�,1�6,78$7,21�%$6('�86(�2)�)25&(�&217,1880
7KH�XVH�RI�IRUFH�FRQWLQXXP�LV�GHVLJQHG�WR�SURYLGH�DQ�RYHUYLHZ�RI�WKH�IRUFH�RSWLRQV�DYDLODEOH�WR
WKH�RIILFHU��,W�LV�D�IOXLG�LQVWUXPHQW�WKDW�DWWHPSWV�WR�HPERG\�WKH�G\QDPLFV�RI�D�FRQIURQWDWLRQ�

%XLOGLQJ�IOH[LELOLW\�LQWR�DQ�RIILFHU
V�GHWHUPLQDWLRQ�RI�WKH�DSSURSULDWH�XVH�RI�IRUFH�LV�DGYLVDEOH�DQG
DFFHSWDEOH��LI�QRW�HVVHQWLDO��JLYHQ�WKDW�WKH�VWDQGDUG�IRU�HYDOXDWLQJ�DQ�RIILFHU
V�XVH�RI�IRUFH�LV�WKH
UHDVRQDEOHQHVV�RI�WKH�XVH�RI�IRUFH�XQGHU�WKH�IDFWV�DQG�FLUFXPVWDQFHV�NQRZQ�WR�WKH�RIILFHU�DW�WKLV
WLPH��7KXV�HDFK�LQFLGHQW�PXVW�EH�HYDOXDWHG�LQ�UHODWLRQ�WR�WKH�SDUWLFXODU�VLWXDWLRQ�

$�QXPEHU�RI�IDFWRUV�DUH�WDNHQ�LQWR�FRQVLGHUDWLRQ�ZKHQ�DQ�RIILFHU�VHOHFWV�IRUFH�RSWLRQV�DQG�ZKHQ
HYDOXDWLQJ�ZKHWKHU�DQ�RIILFHU�KDV�XVHG�UHDVRQDEOH�IRUFH��7KH�GHSDUWPHQW�UHFRJQL]HV�WKDW�RIILFHUV
DUH�H[SHFWHG�WR�PDNH�VSOLW�VHFRQG�GHFLVLRQV�DQG�WKDW�WKH�DPRXQW�RI�WLPH�DYDLODEOH�WR�HYDOXDWH�DQG
UHVSRQG�WR�D�VLWXDWLRQ�PD\�LQIOXHQFH�WKH�RIILFHU
V�GHFLVLRQ��%\�HVWDEOLVKLQJ�D�SROLF\�WKDW�LQFOXGHV�D
XVH�RI�IRUFH�FRQWLQXXP��WKH�GHSDUWPHQW�SURYLGHV�DGGLWLRQDO�JXLGDQFH�WR�RIILFHUV�LQ�PDNLQJ�WKRVH
VSOLW�VHFRQG�GHFLVLRQV��([DPSOHV�RI�IDFWRUV�WKDW�PD\�DIIHFW�DQ�RIILFHU
V�IRUFH�RSWLRQ�LQFOXGH��EXW
DUH�QRW�OLPLWHG�WR�

�D� 2IILFHU�VXEMHFW�IDFWRUV��L�H���VL]H�UHODWLYH�VWUHQJWK��VNLOO�OHYHO��LQMXU\�H[KDXVWLRQ��QXPEHU
RI�RIILFHUV�YHUVXV�QXPEHU�RI�VXEMHFWV

�E� ,QIOXHQFH�RI�GUXJV�RU�DOFRKRO

�F� 3UR[LPLW\�WR�ZHDSRQV

�G� $YDLODELOLW\�RI�RWKHU�RSWLRQV

�H� 6HULRXVQHVV�RI�WKH�RIIHQVH�LQ�TXHVWLRQ

�I� 6XVSHFWV�GHJUHH�RI�DJJUHVVLRQ�FRRSHUDWLRQ

�J� .QRZOHGJH�RI�WKH�VXVSHFW

�K� 2WKHU�H[LJHQW�FLUFXPVWDQFHV

)LQDOO\��LW�LV�LPSRUWDQW�WKDW�DQ�RIILFHU�QHHG�QRW�DWWHPSW�WR�FRQWURO�DQ�LQGLYLGXDO�E\�XVLQJ�WKH�ORZHVW
OHYHO�RI�IRUFH�RQ�WKH�FRQWLQXXP�ZKHQ�UHDVRQ�ZRXOG�GLFWDWH�RWKHUZLVH�DQG�WKH�RIILFHU�FDQ�DUWLFXODWH
WKDW�D�KLJKHU�OHYHO�RI�IRUFH�LV�UHDVRQDEOH�DQG�QHFHVVDU\��/LNHZLVH�VNLSSLQJ�VWHSV�RQ�WKH�FRQWLQXXP
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PD\� EH� DSSURSULDWH� JLYHQ� WKH� UHVLVWDQFH� HQFRXQWHUHG�� 6LPSO\� SXW�� WKLV� FRQWLQXXP� VKRXOG� EH
YLHZHG�DV�DQ�HOHYDWRU��QRW�D�ODGGHU��DV�DQ�RIILFHU�PD\�JR�GLUHFWO\�WR�DQ\�OHYHO�RI�WKH�FRQWLQXXP
SURYLGHG�WKDW�WKH�IRUFH�VHOHFWHG�LQ�UHDVRQDEOH�

����������7$&7,&6
7KH�XVH�RI�IRUFH�FRQWLQXXP�SURYLGHV�RIILFHU�ZLWK�RSWLRQV�RQ�W\SH�RI�IRUFH�WR�EH�XVHG�EDVHG�RQ�WKH
DFWLRQV�RI�D�VXEMHFW��7KH�IROORZLQJ�LOOXVWUDWLRQV�DUH�W\SHV�RI�DFWLRQV�RQ�WKH�SDUW�RI�VXVSHFWV�DQG
UHDVRQDEOH�SHUFHLYHG�E\�WKH�RIILFHU�WKDW�VKRXOG�JXLGH�WKH�RIILFHU
V�GHFLVLRQ�RQ�XVH�RI�IRUFH�

�D� $FWLRQV�RI�VXEMHFW

�� &RRSHUDWLYH� ��6XEMHFW� LV�FRRSHUDWLYH�DQG�FRPSOLHV�ZLWK�YHUEDO�FRPPDQGV�RU
RWKHU�GLUHFWLRQV�

�� &RRSHUDWLYH� EXW� QRQ�UHVSRQVLYH� RU� XQFRRSHUDWLYH� ��6XEMHFW� LV� XQFRRSHUDWLYH
ZKHQ� WDNHQ� LQWR� FXVWRG\� RU� IDLOV� WR� UHVSRQG� WR� YHUEDO� FRPPDQGV� RU� RWKHU
GLUHFWLRQ�

�� 3DVVLYH� RU� ORZ�OHYHO� UHVLVWDQFH� �� 6XEMHFW� SDVVLYHO\� RU� GHIHQVLYHO\� UHVLVWV� DQ
RIILFHU
V� DXWKRULW\� DQG� GLUHFWLRQ�� ,QFOXGHV� YHUEDO� RU� SK\VLFDO� FXHV� RI� QRQ�
FRPSOLDQFH�

�� $FWLYH� UHVLVWDQFH�RU�DJJUHVVLRQ� ��6XEMHFW� LV�DWWHPSWLQJ� WR�SK\VLFDOO\� LQWHUIHUH
ZLWK�WKH�RIILFHU
V�DFWLRQV�ZLWKRXW�XVLQJ�D�ZHDSRQ�

�� $VVDXOW�RU� WKUHDW�RI�DVVDXOW� ��6XEMHFW�DVVXPHV�D� ILJKWLQJ�VWDQFH��FKDUJHV�DQ
RIILFHU��RU�YHUEDOO\�RU�SK\VLFDOO\�FKDOOHQJHV�WKH�RIILFHU�

�� /LIH�WKUHDWHQLQJ�DVVDXOW�RU�DVVDXOW� OLNHO\�WR�FDXVH�JUHDW�ERGLO\�KDUP���6XEMHFW
FRPPLWV�DQ�DWWDFN�XVLQJ�DQ�REMHFW��D�ZHDSRQ��RU�KDQGV�LV�VXFK�D�PDQQHU�WKDW
WKH�RIILFHU�UHDVRQDEO\�EHOLHYHV�WKH�DVVDXOW�ZLOO�UHVXOW�LQ�VHULRXV�SK\VLFDO�LQMXU\
RU�GHDWK�

�E� 2IILFHU�UHVSRQVH�RSWLRQV�

�� 3URIHVVLRQDO�SUHVHQFH��YHUEDOL]DWLRQ���,QFOXGHV�GLVSOD\�RI�DXWKRULW\�DV�D�SHDFH
RIILFHU� DQG� VXFK� QRQ�YHUEDO� PHDQV� RI� FRPPXQLFDWLRQ� DV� ERG\� ODQJXDJH�
GHPHDQRU�� DQG� PDQQHU� RI� DSSURDFK�� 9HUEDOL]DWLRQ� PHDQV� JLYLQJ� YHUEDO
GLUHFWLRQV�DQG�FRPPDQGV�WR�WKH�VXEMHFW�

�� 5HVWUDLQLQJ�DQG�GHWDLQLQJ���,QFOXGHV�DQ�RIILFHU�XVLQJ�KLV�KHU�KDQGV�WR�FRQWURO�WKH
VXEMHFW��([DPSOH�LQFOXGH�WKH�XVH�RI�D�ILUP�JULS��HVFRUW�SRVLWLRQ��KROGLQJ�GRZQ
WKH�VXEMHFW�DQG�ZULVW�ORFN�W\SH�FRQWUROV��$OVR�LQFOXGHG�ZRXOG�EH�WKH�DSSOLFDWLRQ
RI�WHPSRUDU\�UHVWUDLQLQJ�GHYLFHV�VXFK�DV�KDQGFXIIV�DQG�OHJ�UHVWUDLQWV�

�� &RPSOLDQFH� WHFKQLTXHV� �� ,QFOXGHV� MRLQW� PDQLSXODWLRQV�� SUHVVXUH� SRLQW
DSSOLFDWLRQ�� WDNH�GRZQ�W\SH� WHFKQLTXHV�� DQG� SK\VLFDO� GLVWUDFWLRQ� W\SH
WHFKQLTXHV�WR�HIIHFW�DQ�DUUHVW�

�� &KHPLFDO�$JHQWV���,QFOXGHV�PDFH�DQG�ROHRUHVLQ�FDSVLFXP�EDVHG�SURGXFWV�

�� ,QWHUPHGLDWH� IRUFH� �� ,QFOXGHV� XSSHU� ERG\� FRQWURO� KROGV�� VXFK� DV� WKH� FDURWLG
FRQWURO� KROG�� LPSDFW� ZHDSRQV� LQ� DQ� LPSDFW� PRGH�� WKH� XVH� RI� KDQGV�� IHHW�
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HOERZV��DQG�NQHHV�WR�VWULNH�WKH�VXEMHFW��XVH�RI�D�7DVHU�GHYLFH�RU�NLQHWLF�HQHUJ\
SURMHFWLOHV�

�� /HWKDO�IRUFH���,QFOXGHV�WKH�XVH�RI�D�ILUHDUP�RU�DQ\�IRUFH�WKDW�KDV�D�UHDVRQDEOH
OLNHOLKRRG�RI�FDXVLQJ�GHDWK�RU�VHULRXV�SK\VLFDO�KDUP�

�F� ,Q�XVLQJ�WKH�XVH�RI�IRUFH�FRQWLQXXP��LW�LV�LPSRUWDQW�WR�UHPHPEHU�WKDW�RQFH�WKH�OHYHO
RI�IRUFH�XVHG�KDV�VXFFHHGHG�LQ�JDLQLQJ�FRPSOLDQFH��RIILFHUV�VKRXOG�UH�HYDOXDWH�WKH
IRUFH�QHFHVVDU\�WR�FRPSOHWH�WKHLU�WDVN��-XVW�DV�DQ�RIILFHU�PD\�LPPHGLDWHO\�LQFUHDVH
WKH�OHYHO�RI�IRUFH�QHFHVVDU\��KH�VKH�QHHGV�WR�EH�MXVW�DV�FRJQL]DQW�RI�GHFUHDVLQJ�OHYHOV
RI�IRUFH�ZKHQ�DSSURSULDWH�

����������121�'($'/<�)25&(�$33/,&$7,216
$Q\�DSSOLFDWLRQ�RI�IRUFH�WKDW�LV�QRW�UHDVRQDEO\�DQWLFLSDWHG�DQG�LQWHQGHG�WR�FUHDWH�D�VXEVWDQWLDO
OLNHOLKRRG�RI�GHDWK�RU�YHU\�VHULRXV� LQMXU\�VKDOO�EH�FRQVLGHUHG�QRQ�GHDGO\� IRUFH��(DFK�RIILFHU� LV
SURYLGHG�ZLWK�HTXLSPHQW��WUDLQLQJ��DQG�VNLOOV�WR�DVVLVW�LQ�WKH�DSSUHKHQVLRQ�DQG�FRQWURO�RI�VXVSHFWV
DV�ZHOO�DV�SURWHFWLRQ�RI�RIILFHUV�DQG�WKH�SXEOLF�

*LYHQ�WKDW�QR�SROLF\�FDQ�UHDOLVWLFDOO\�SUHGLFW�HYHU\�SRVVLEOH�VLWXDWLRQ�DQ�RIILFHU�PLJKW�HQFRXQWHU
LQ�WKH�ILHOG��LW�LV�UHFRJQL]HG�WKDW�HDFK�RIILFHU�PXVW�EH�HQWUXVWHG�ZLWK�ZHOO�UHDVRQHG�GLVFUHWLRQ�LQ
GHWHUPLQLQJ�WKH�DSSURSULDWH�XVH�RI�IRUFH�LQ�HDFK�LQFLGHQW��:KLOH�LW�LV�WKH�XOWLPDWH�REMHFWLYH�RI�HYHU\
ODZ�HQIRUFHPHQW�HQFRXQWHU�WR�PLQLPL]H�LQMXU\�WR�HYHU\RQH�LQYROYHG��QRWKLQJ�LQ�WKLV�SROLF\�UHTXLUHV
DQ�RIILFHU�WR�DFWXDOO\�VXVWDLQ�SK\VLFDO�LQMXU\�EHIRUH�DSSO\LQJ�UHDVRQDEOH�IRUFH�

����������3$,1�&203/,$1&(�7(&+1,48(6
3DLQ�FRPSOLDQFH�WHFKQLTXHV�PD\�EH�YHU\�HIIHFWLYH� LQ�FRQWUROOLQJ�D�SDVVLYH�RU�DFWLYHO\�UHVLVWLQJ
LQGLYLGXDO��2IILFHUV�PD\�RQO\�DSSO\� WKRVH�SDLQ�FRPSOLDQFH�WHFKQLTXHV�IRU�ZKLFK�WKH�RIILFHU�KDV
UHFHLYHG�GHSDUWPHQWDOO\� DSSURYHG� WUDLQLQJ�DQG�RQO\�ZKHQ� WKH�RIILFHU� UHDVRQDEO\�EHOLHYHV� WKDW
WKH�XVH�RI�VXFK�D�WHFKQLTXH�DSSHDUV�QHFHVVDU\�WR�IXUWKHU�D�OHJLWLPDWH�ODZ�HQIRUFHPHQW�SXUSRVH�
2IILFHUV�XWLOL]LQJ�DQ\�SDLQ�FRPSOLDQFH�WHFKQLTXH�VKRXOG�FRQVLGHU�WKH�WRWDOLW\�RI�WKH�FLUFXPVWDQFH
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�

�D� 7KH�SRWHQWLDO�IRU�LQMXU\�WR�WKH�RIILFHU�V��RU�RWKHUV�LI�WKH�WHFKQLTXH�LV�QRW�XVHG�

�E� 7KH�SRWHQWLDO�ULVN�RI�VHULRXV�LQMXU\�WR�WKH�LQGLYLGXDO�EHLQJ�FRQWUROOHG�

�F� 7KH�GHJUHH�WR�ZKLFK�WKH�SDLQ�FRPSOLDQFH�WHFKQLTXH�PD\�EH�FRQWUROOHG�LQ�DSSOLFDWLRQ
DFFRUGLQJ�WR�WKH�OHYHO�RI�UHVLVWDQFH�

�G� 7KH�QDWXUH�RI�WKH�RIIHQVH�LQYROYHG�

�H� 7KH�OHYHO�RI�UHVLVWDQFH�RI�WKH�LQGLYLGXDO�V��LQYROYHG�

�I� 7KH�QHHG�IRU�SURPSW�UHVROXWLRQ�RI�WKH�VLWXDWLRQ�

�J� ,I�WLPH�SHUPLWV��H�J��SDVVLYH�GHPRQVWUDWRUV���RWKHU�UHDVRQDEOH�DOWHUQDWLYHV�

7KH� DSSOLFDWLRQ� RI� DQ\� SDLQ� FRPSOLDQFH� WHFKQLTXH� VKDOO� EH� GLVFRQWLQXHG� RQFH� WKH� RIILFHU
GHWHUPLQHV�WKDW�IXOO�FRPSOLDQFH�KDV�EHHQ�DFKLHYHG�
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����������$�/,48,'�&+(0,&$/�$*(17

�D� /LTXLG�FKHPLFDO�DJHQW�VKDOO�QRW�EH�XVHG�LQGLVFULPLQDWHO\�DQG�VKDOO�RQO\�EH�XVHG�DJDLQVW
D�KDQG�FXIIHG�SULVRQHU�ZKHQ�VXFK�XVH�ZRXOG�DYRLG�LQMXU\�WR�WKH�SULVRQHU�RU�RWKHUV�

�E� :KHQ� D� VXEMHFW� LV� H[SRVHG� WR� FKHPLFDO� DJHQW� LW� ZLOO� EH� WKH� DUUHVWLQJ� RIILFHU
V
UHVSRQVLELOLW\�WR�SURYLGH�SURSHU�ILUVW�DLG�DV�VRRQ�DV�SUDFWLFDO��3URSHU�ILUVW�DLG�LV�WR�

�� 7HOO�WKH�VXEMHFW�WR�FDOP�GRZQ�DQG�UHOD[�

�� $GYLVH�WKH�VXEMHFW�WR�EUHDWKH�QRUPDOO\�

�� 0RYH�WKH�VXEMHFW�WR�XQFRQWDPLQDWHG�DLU�

�� )OXVK�WKH�FRQWDPLQDWHG�DUHD�ZLWK�FRRO�ZDWHU�

�� ,I� V\PSWRPV� DUH� VHYHUH� RU� SHUVLVW� DEQRUPDOO\� ORQJ�� SURIHVVLRQDO� PHGLFDO
DWWHQWLRQ�VKDOO�EH�REWDLQHG�DV�VRRQ�DV�SUDFWLFDO�

����������&$527,'�&21752/�+2/'

�D� $Q\�RIILFHU�DSSO\LQJ�D�FDURWLG�FRQWURO�KROG�PXVW�DWWHPSW�WR�LQVXUH�WKH�KROG�GRHV�QRW
VOLS�LQWR�D�EDU�DUP�RU�DQ\�KROG�ZKLFK�DSSOLHV�SUHVVXUH�WR�WKH�IURQW�RI�WKH�QHFN��%DU�DUP
W\SH�KROGV�DUH�H[SUHVVO\�SURKLELWHG�DV�WHFKQLTXH�RI�FKRLFH�

�E� $IWHU�D�VXEMHFW�KDV�EHHQ� LQFDSDFLWDWHG�DQG�KDQGFXIIHG�� WKH�RIILFHU�ZLOO� LPPHGLDWHO\
FKHFN�WKH�SHUVRQ
V�EUHDWKLQJ�DQG�SXOVH��,I�WKHUH�DUH�DQ\�PHGLFDO�SUREOHPV�IROORZLQJ
WKH�DSSOLFDWLRQ�RI�WKH�FDURWLG�FRQWURO�KROG�WKH�RIILFHU�ZLOO�LPPHGLDWHO\�FDOO�SDUDPHGLFV
WR�WKH�VFHQH�DQG�EHJLQ�DGPLQLVWHULQJ�DSSURSULDWH�ILUVW�DLG�

�F� $Q\� WLPH� D� FDURWLG� FRQWURO� KROG� LV� XVHG� WKH� SULVRQHU� VKDOO� EH� NHSW� XQGHU� FRQVWDQW
REVHUYDWLRQ� IRU�D�PLQLPXP�RI�RQH�KRXU�� ,W� LV� WKH�DUUHVWLQJ�RIILFHU
V� UHVSRQVLELOLW\� WR
LQVXUH�WKDW�WKH�SHUVRQ�VXEMHFWHG�WR�D�FDURWLG�FRQWURO�KROG�LV�FKHFNHG�E\�D�SK\VLFLDQ�DV
VRRQ�DV�SUDFWLFDO�DQG�LQ�HYHU\�FDVH�SULRU�WR�WKH�SHUVRQ�EHLQJ�UHOHDVHG�IURP�FXVWRG\
RU�WDNHQ�WR�WKH�FRXQW\�MDLO��&RXQW\�MDLO�SHUVRQQHO�ZLOO�EH�DGYLVHG�E\�WKH�WUDQVSRUWLQJ
RIILFHU�WKDW�WKH�FDURWLG�FRQWURO�KROG�KDV�SUHYLRXVO\�EHHQ�DSSOLHG�RQ�WKH�SULVRQHU��7KH
GDWH�DQG�WLPH�WKDW�WKH�FDURWLG�FRQWURO�KROG�ZDV�DSSOLHG�ZLOO�EH�QRWHG�RQ�WKH�FRXQW\
MDLO�LQWDNH�IRUP�

�G� 7KH�FDURWLG�FRQWURO�KROG�VKRXOG�QRW�EH�DSSOLHG�RQ�D�SULVRQHU�PRUH�WKDQ�RQFH�LQ�D���
KRXU�WLPH�SHULRG�XQOHVV�DEVROXWHO\�QHFHVVDU\�

����������%$721

�D� 2IILFHUV�DUH�DXWKRUL]HG�WR�FDUU\�WKH�IROORZLQJ�W\SHV�RI�EDWRQV�

�� 7KH�35����DOXPLQXP�VLGH�KDQGOH�EDWRQ�

�� 6WUDLJKW�EDWRQ����WR����LQFKHV�LQ�OHQJWK�����WR����RXQFHV�LQ�ZHLJKW�

�� ([SDQGDEOH�YHUVLRQV�RI�WKH�DERYH�VLGH�KDQGOH�RU�VWUDLJKW�EDWRQV�

�E� 7KH�EDWRQ�VKRXOG�RQO\�EH�XVHG�FRQVLVWHQW�ZLWK�GHSDUWPHQWDO�WUDLQLQJ�WHFKQLTXHV�DQG
FDUULHG�SURSHUO\�LQ�WKH�RIILFHU
V�EDWRQ�ULQJ��$�EDWRQ�OHIW�LQ�WKH�YHKLFOH�LV�RI�QR�XVH�WR�DQ
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RIILFHU�LQ�D�FRQIURQWDWLRQ��2IILFHUV�DUH�QRW�WR�VODS�WKH�EDWRQ�ZLWK�WKH�SDOP�RI�WKH�KDQG
RU�SRNH�WKH�EDWRQ�DW�SHRSOH�DV�DQ�LQWLPLGDWLRQ�WHFKQLTXH�

�F� %DWRQ� VWULNHV� VKDOO� QRW� LQWHQWLRQDOO\� EH� GHOLYHUHG� WR� D� SHUVRQ
V� KHDG�� QHFN�� JURLQ�
NLGQH\�� WKURDW�DUHD�RU�VSLQDO�FROXPQ�XQOHVV�VXFK�VWULNHV�ZRXOG�EH� MXVWLILDEOH�ZKHQ
XVHG�DV��/HWKDO�)RUFH��

�G� 7KH� XVH� RI� DQ� DOWHUQDWH� LPSDFW�ZHDSRQ�� L�H��� IODVKOLJKW� VKRXOG� RQO\� EH� FRQVLGHUHG
ZKHQ� WKH� XVH� RI� WKH� EDWRQ� LV� QRW� IHDVLEOH�� 7KH� DERYH� OLVWHG� UHJXODWLRQV� UHJDUGLQJ
XQDXWKRUL]HG�EDWRQ�VWULNH�DUHDV�ZLOO�DSSO\�WR�DQ\�REMHFW�XVHG�E\�DQ�RIILFHU�DV�DQ�LPSDFW
ZHDSRQ�

�H� 6WULNLQJ�D�KDQGFXIIHG�SULVRQHU�ZLWK�D�EDWRQ�LV�JHQHUDOO\�SURKLELWHG�DQG�VKRXOG�RQO\�EH
FRQVLGHUHG�DV�D�IRUFH�RSWLRQ�ZKHQ�OHVVHU�PHDQV�RI�FRQWURO�DUH�GHHPHG�LQDSSURSULDWH�

�I� 2IILFHUV�VKDOO�QRW�FDUU\�RU�XVH�DQ\�W\SH�RI�OHDWKHU�ELOO\�FOXE��VDS��EODFNMDFN��VDS�JORYHV�
RU�DQ\�RWKHU�W\SH�RI�XQFRQYHQWLRQDO�ZHDSRQ�

��������$,5�7$6(5
:KHQ� SURSHUO\� DSSOLHG� LQ� DFFRUGDQFH� ZLWK� WKLV� SROLF\�� WKH� 7DVHU� LV� FRQVLGHUHG� D� QRQ�GHDGO\
FRQWURO�GHYLFH�ZKLFK�LV�LQWHQGHG�WR�WHPSRUDULO\�LQFDSDFLWDWH�D�YLROHQW�RU�SRWHQWLDOO\�YLROHQW�LQGLYLGXDO
ZLWKRXW�FDXVLQJ�VHULRXV�LQMXU\��,W�LV�DQWLFLSDWHG�WKDW�WKH�DSSURSULDWH�XVH�RI�VXFK�D�GHYLFH�ZLOO�UHVXOW
LQ�IHZHU�VHULRXV�LQMXULHV�WR�RIILFHUV�DQG�VXVSHFWV�

����������&$55<,1*�7+(�7$6(5
3HUVRQQHO�ZKR�KDYH�FRPSOHWHG�GHSDUWPHQW�DSSURYHG� WUDLQLQJ�PD\�EH� LVVXHG�D�7DVHU� IRU�XVH
GXULQJ�WKHLU�FXUUHQW�DVVLJQPHQW��3HUVRQQHO�OHDYLQJ�D�SDUWLFXODU�DVVLJQPHQW�PD\�EH�H[SHFWHG�WR
UHWXUQ�WKHLU�LVVXHG�7DVHU�WR�WKH�GHSDUWPHQW
V�LQYHQWRU\�

2IILFHUV�VKDOO�RQO\�XVH�7DVHUV�DQG�FDUWULGJHV�WKDW�KDYH�EHHQ�LVVXHG�E\�WKH�GHSDUWPHQW��7KH�7DVHU
ZLOO�EH�FDUULHG�DV�D�SDUW�RI�WKH�XQLIRUPHG�RIILFHU
V�HTXLSPHQW�LQ�DQ�DSSURYHG�KROVWHU�

�D� ,I�WKH�7DVHU�LV�FDUULHG�DV�D�SDUW�RI�D�XQLIRUPHG�RIILFHU
V�HTXLSPHQW��WKH�7DVHU�VKDOO�QRW
EH�FDUULHG�RQ�WKH�VDPH�VLGH�DV�WKH�RIILFHU
V�GXW\�ZHDSRQ�

�E� $OO�7DVHU�GHYLFHV�VKDOO�EH�FOHDUO\�DQG�GLVWLQFWO\�PDUNHG�WR�GLIIHUHQWLDWH�WKHP�IURP�WKH
RIILFHU
V�GXW\�ZHDSRQ�DQG�DQ\�RWKHU�GHYLFH�

�F� 2IILFHUV�VKDOO�EH�UHVSRQVLEOH�IRU�LQVXULQJ�WKDW�WKHLU�LVVXHG�7DVHU�LV�SURSHUO\�PDLQWDLQHG
DQG�LQ�JRRG�ZRUNLQJ�RUGHU�DW�DOO�WLPHV�

�G� 2IILFHUV�VKRXOG�QHYHU�KROG�ERWK�D�ILUHDUP�DQG�D�7DVHU�DW�WKH�VDPH�WLPH�XQOHVV�OHWKDO
IRUFH�LV�MXVWLILHG�

����������9(5%$/�$1'�9,68$/�:$51,1*6
8QOHVV�LW�ZRXOG�RWKHUZLVH�HQGDQJHU�RIILFHU�VDIHW\�RU�LV�LPSUDFWLFDO�GXH�WR�FLUFXPVWDQFHV��D�YHUEDO
DQQRXQFHPHQW�RI�WKH�LQWHQGHG�XVH�RI�WKH�7DVHU�VKDOO�SUHFHGH�WKH�DSSOLFDWLRQ�RI�D�7DVHU�GHYLFH
LQ�RUGHU�WR�

�D� 3URYLGH�WKH�LQGLYLGXDO�ZLWK�D�UHDVRQDEOH�RSSRUWXQLW\�WR�YROXQWDULO\�FRPSO\�
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�E� 3URYLGH� RWKHU� RIILFHUV� DQG� LQGLYLGXDOV� ZLWK� ZDUQLQJ� WKDW� D� 7DVHU� GHYLFH� PD\� EH
GHSOR\HG�

,I�� DIWHU� D� YHUEDO� ZDUQLQJ�� DQ� LQGLYLGXDO� FRQWLQXHV� WR� H[SUHVV� DQ� XQZLOOLQJQHVV� WR� YROXQWDULO\
FRPSO\�ZLWK�DQ�RIILFHU
V� ODZIXO�RUGHUV�DQG� LW� DSSHDUV�ERWK� UHDVRQDEOH�DQG�SUDFWLFDO�XQGHU� WKH
FLUFXPVWDQFHV��DQ�RIILFHU�PD\��EXW�LV�QRW�UHTXLUHG�WR�GLVSOD\�WKH�HOHFWULFDO�DUF��SURYLGHG�WKHUH�LV
QRW�D�FDUWULGJH�ORDGHG�LQWR�WKH�7DVHU��RU�ODVHU�LQ�D�IXUWKHU�DWWHPSW�WR�JDLQ�FRPSOLDQFH�SULRU�WR�WKH
DSSOLFDWLRQ�RI�WKH�7DVHU�GHYLFH��7KH�DLPLQJ�ODVHU�VKRXOG�QHYHU�EH�LQWHQWLRQDOO\�GLUHFWHG�LQWR�WKH
H\HV�RI�DQRWKHU�DV�LW�PD\�SHUPDQHQWO\�LPSDLU�WKHLU�YLVLRQ�

:KHQ�D�YHUEDO�DQG�RU�RWKHU�ZDUQLQJ�ZDV�JLYHQ�LW�VKDOO�EH�GRFXPHQWHG�LQ�DQ\�UHODWHG�UHSRUWV�

����������86(�2)�7+(�7$6(5
$V� ZLWK� DQ\� ODZ� HQIRUFHPHQW� HTXLSPHQW�� WKH� 7DVHU� KDV� OLPLWDWLRQV� DQG� UHVWULFWLRQV� UHTXLULQJ
FRQVLGHUDWLRQ�EHIRUH�LWV�XVH��7KH�7DVHU�VKRXOG�RQO\�EH�XVHG�ZKHQ�LWV�RSHUDWRU�FDQ�VDIHO\�DSSURDFK
WKH�VXEMHFW�ZLWKLQ�WKH�RSHUDWLRQDO�UDQJH�RI�WKH�7DVHU��$OWKRXJK�WKH�7DVHU�GHYLFH�UDUHO\�IDLOV�DQG
LV�JHQHUDOO\�HIIHFWLYH�LQ�VXEGXLQJ�PRVW�LQGLYLGXDOV��RIILFHUV�VKRXOG�EH�DZDUH�RI�WKLV�SRWHQWLDO�DQG
EH�SUHSDUHG�ZLWK�RWKHU�RSWLRQV�LQ�WKH�XQOLNHO\�HYHQW�RI�VXFK�D�IDLOXUH�

$XWKRUL]HG�SHUVRQQHO�PD\�XVH�D�7DVHU�GHYLFH�ZKHQ�FLUFXPVWDQFHV�NQRZQ�WR�WKH�LQGLYLGXDO�RIILFHU
DW�WKH�WLPH�LQGLFDWH�WKDW�WKH�DSSOLFDWLRQ�RI�WKH�7DVHU�LV�UHDVRQDEOH�WR�VXEGXH�RU�FRQWURO�

�D� $�YLROHQW�RU�SK\VLFDOO\�UHVLVWLQJ�VXEMHFW��RU

�E� $�SRWHQWLDOO\�YLROHQW�RU�SK\VLFDOO\�UHVLVWLQJ�VXEMHFW�LI�

�� 7KH�VXEMHFW�KDV�YHUEDOO\�RU�SK\VLFDOO\�GHPRQVWUDWHG�DQ�LQWHQWLRQ�WR�UHVLVW��DQG

�� 7KH�RIILFHU�KDV�JLYHQ�WKH�VXEMHFW�D�YHUEDO�ZDUQLQJ�RI�WKH�LQWHQGHG�XVH�RI�WKH
7DVHU�IROORZHG�E\�D�UHDVRQDEOH�RSSRUWXQLW\�WR�YROXQWDULO\�FRPSO\��DQG

�� 2WKHU�DYDLODEOH�RSWLRQV�UHDVRQDEO\�DSSHDU�LQHIIHFWLYH�RU�ZRXOG�SUHVHQW�D�JUHDWHU
GDQJHU�WR�WKH�RIILFHU�RU�VXEMHFW�

�F� $OWKRXJK� QRW� DEVROXWHO\� SURKLELWHG�� RIILFHUV� VKRXOG� JLYH� DGGLWLRQDO� FRQVLGHUDWLRQ� WR
WKH�XQLTXH�FLUFXPVWDQFHV�LQYROYHG�SULRU�WR�DSSO\LQJ�WKH�7DVHU�WR�DQ\�RI�WKH�IROORZLQJ
LQGLYLGXDOV�

�� 3UHJQDQW�IHPDOHV�

�� (OGHUO\�LQGLYLGXDOV�RU�REYLRXV�MXYHQLOHV�

�� ,QGLYLGXDOV�ZKR�DUH�KDQGFXIIHG�RU�RWKHUZLVH�UHVWUDLQHG�

�� ,QGLYLGXDOV�ZKR�KDYH�EHHQ�UHFHQWO\�VSUD\HG�ZLWK�DOFRKRO�EDVHG�3HSSHU�6SUD\
RU�ZKR�DUH�RWKHUZLVH�LQ�FORVH�SUR[LPLW\�WR�DQ\�FRPEXVWLEOH�PDWHULDO�

�� 3DVVLYHO\�UHVLVWLQJ�VXEMHFWV�

�� ,QGLYLGXDOV�ZKRVH�SRVLWLRQ�RU�DFWLYLW\�PD\�UHVXOW�LQ�FROODWHUDO�LQMXU\��H�J��IDOOV�IURP
KHLJKW��RSHUDWLQJ�YHKLFOHV��HWF��

�� :KLOH� PDQXIDFWXUHUV� KDYH� JHQHUDOO\� UHFRPPHQGHG� WKDW� UHDVRQDEOH� HIIRUWV
VKRXOG�EH�PDGH�WR�WDUJHW�ORZHU�FHQWHU�PDVV�DQG�DYRLG�LQWHQWLRQDOO\�WDUJHWLQJ�WKH
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KHDG��QHFN��FKHVW�DQG�JURLQ��LW�LV�UHFRJQL]HG�WKDW�WKH�G\QDPLFV�RI�HDFK�VLWXDWLRQ
DQG�RIILFHU�VDIHW\�PD\�QRW�SHUPLW�WKH�RIILFHU�WR�OLPLW�WKH�DSSOLFDWLRQ�RI�WKH�7DVHU
GDUWV�WR�D�SUHFLVH�WDUJHW�DUHD��$V�VXFK��RIILFHUV�VKRXOG�WDNH�SURPSW�DQG�RQJRLQJ
FDUH�WR�PRQLWRU�WKH�FRQGLWLRQ�RI�WKH�VXEMHFW�LI�RQH�RU�PRUH�GDUWV�VWULNHV�WKH�KHDG�
QHFN��FKHVW�RU�JURLQ�

�G� ,QGLYLGXDOV� VXVSHFWHG� RI� EHLQJ� XQGHU� WKH� LQIOXHQFH� RI� GUXJV�DOFRKRO� RU� H[KLELWLQJ
V\PSWRPV�RI��H[FLWHG�GHOLULXP��H�J��QXGLW\��SURIXVH�VZHDWLQJ��LUUDWLRQDO�EHKDYLRU��PD\
EH�PRUH�VXVFHSWLEOH�WR�FROODWHUDO�SUREOHPV�DQG�VKRXOG�EH�FORVHO\�PRQLWRUHG�IROORZLQJ
WKH�DSSOLFDWLRQ�RI�WKH�7DVHU�XQWLO�WKH\�FDQ�EH�H[DPLQHG�E\�SDUDPHGLFV�RU�RWKHU�PHGLFDO
SHUVRQQHO�

�H� %HFDXVH� WKH�DSSOLFDWLRQ� RI� WKH�7DVHU� LQ� WKH� �'ULYH�6WXQ��PRGH� �L�H�� GLUHFW� FRQWDFW
ZLWKRXW�GDUWV��UHOLHV�SULPDULO\�RQ�SDLQ�FRPSOLDQFH�DQG�UHTXLUHV�FORVH�SUR[LPLW\�WR�WKH
VXEMHFW�� DGGLWLRQDO� FDXWLRQ� VKRXOG�EH�H[HUFLVHG�DQG� WKH� FRQWUROOLQJ�HIIHFWV�PD\�EH
OLPLWHG�

7KH�7DVHU�GHYLFH�VKDOO�QRW�EH�XVHG�WR�WRUWXUH��SV\FKRORJLFDOO\� WRUPHQW�RU� LQIOLFW�XQGXH�SDLQ�RQ
DQ\�LQGLYLGXDO�

����������08/7,3/(�$33/,&$7,216�2)�7+(�7$6(5
,I��DIWHU�D�VLQJOH�DSSOLFDWLRQ�RI� WKH�7DVHU��DQ�RIILFHU� LV�VWLOO� XQDEOH� WR�JDLQ�FRPSOLDQFH� IURP�DQ
LQGLYLGXDO�DQG�FLUFXPVWDQFHV�DOORZ��WKH�RIILFHU�VKRXOG�FRQVLGHU�ZKHWKHU�RU�QRW�WKH�7DVHU�GHYLFH�LV
PDNLQJ�SURSHU�FRQWDFW�DQG�RU�ZKHWKHU�RWKHU�IRUFH�WDFWLFV�VKRXOG�EH�XVHG��+RZHYHU��WKLV�VKDOO�QRW
SUHFOXGH�DQ\�RIILFHU�IURP�PXOWLSOH��UHDVRQDEOH�DSSOLFDWLRQV�RI�WKH�7DVHU�RQ�DQ�LQGLYLGXDO�

����������5(3257�2)�86(
$OO�7DVHU�GLVFKDUJHV�VKDOO�EH�GRFXPHQWHG�LQ�WKH�UHODWHG�DUUHVW�FULPH�UHSRUW��$FFLGHQWDO�GLVFKDUJHV
RI�D�7DVHU�FDUWULGJH�ZLOO�EH�GRFXPHQWHG�E\�WKH�LQYROYHG�RIILFHU�DQG�IRUZDUGHG�WR�WKH�DSSURSULDWH
%XUHDX�&RPPDQGHU�

8SRQ�UHFHLYLQJ�WKH�&ULPH�$UUHVW�UHSRUW��WKH�RQ�GXW\�VXSHUYLVRU�ZLOO�IRUZDUG�D�FRS\�RI�WKH�UHSRUW
DORQJ� ZLWK� D� EULHI� PHPRUDQGXP� RXWOLQLQJ� WKH� FLUFXPVWDQFHV� RI� WKH� 7DVHU� XVH� WR� WKH� :DWFK
&RPPDQGHU��7KH�:DWFK�&RPPDQGHU�VKDOO�IRUZDUG�WKH�FULPH�UHSRUW��VXSHUYLVRU
V�PHPRUDQGXP�
DQG�DQ\�DGGLWLRQDO�LQIRUPDWLRQ�GHHPHG�QHFHVVDU\�WR�WKH�%XUHDX�&DSWDLQ��7KH�%XUHDX�&DSWDLQ
VKDOO�UHSRUW�WKH�XVH�RI�WKH�7DVHU�WR�WKH�&KLHI�RI�3ROLFH�DQG�FRQGXFW�DQ\�IROORZ�XS�DFWLRQ�DV�GLUHFWHG�

����������0(',&$/�75($70(17
$Q\�SHUVRQ�ZKR�KDV�EHHQ�VXEMHFWHG�WR�WKH�HOHFWULF�GLVFKDUJH�RI�D�7DVHU�DQG�RU�VWUXFN�E\�7DVHU
GDUWV�VKDOO�EH�PHGLFDOO\�FOHDUHG�SULRU�WR�EHLQJ�ERRNHG�LQWR�WKH�&RXQW\�-DLO�RU�UHOHDVHG�IURP�FXVWRG\�
,QGLYLGXDOV�ZKR�KDYH�EHHQ�VXEMHFWHG�WR�WKH�HOHFWULF�GLVFKDUJH�RI�D�7DVHU�DQG�RU�VWUXFN�E\�7DVHU
GDUWV�DQG�ZKR�DUH�DOVR�VXVSHFWHG�RI�EHLQJ�XQGHU�WKH�LQIOXHQFH�RI�FRQWUROOHG�VXEVWDQFHV�DQG�RU
DOFRKRO�VKRXOG�DOVR�EH�H[DPLQHG�E\�SDUDPHGLFV�RU�RWKHU�TXDOLILHG�PHGLFDO�SHUVRQQHO�DV�VRRQ�DV
SUDFWLFDEOH�

)XUWKHU��DQ\�SHUVRQ�VWUXFN�ZLWK�7DVHU�GDUWV�RU� LQMXUHG�E\�D�SUREH�VKDOO�EH� WUHDWHG�E\�PHGLFDO
SHUVRQQHO�DV�VRRQ�DV�SUDFWLFDO�DIWHU�WKH�LQFLGHQW�ZLWK�RQO\�TXDOLILHG�PHGLFDO�SHUVRQQHO�UHPRYLQJ
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WKH�7DVHU�GDUWV�IURP�D�SHUVRQ
V�ERG\��8VHG�7DVHU�GDUWV�VKDOO�EH�FRQVLGHUHG�D�VKDUS�ELRKD]DUG�
VLPLODU�WR�D�XVHG�K\SRGHUPLF�QHHGOH��DQG�GLVSRVHG�RI�DFFRUGLQJO\�

����������75$,1,1*
,Q�DGGLWLRQ�WR�WKH�LQLWLDO�GHSDUWPHQW�DSSURYHG�WUDLQLQJ�UHTXLUHG�WR�FDUU\�DQG�XVH�D�7DVHU�GHYLFH��DQ\
SHUVRQQHO�ZKR�KDYH�QRW�FDUULHG�D�7DVHU�DV�D�SDUW�RI�WKHLU�DVVLJQPHQW�IRU�D�SHULRG�RI�VL[�PRQWKV
RU�PRUH�VKDOO�EH�UHFHUWLILHG�E\�D�GHSDUWPHQW�DSSURYHG�7DVHU�LQVWUXFWRU�SULRU�WR�DJDLQ�FDUU\LQJ�RU
XVLQJ�WKH�GHYLFH��$�UHDVVHVVPHQW�RI�DQ�RIILFHU
V�NQRZOHGJH�DQG�RU�SUDFWLFDO�VNLOO�PD\�EH�UHTXLUHG
DW�DQ\�WLPH�LI�GHHPHG�DSSURSULDWH�E\�WKH�GHSDUWPHQW
V�7UDLQLQJ�0DQDJHU�

��������.,1(7,&�(1(5*<�352-(&7,/(�/(7+$/���00�/$81&+(5
7KH�/HVV�/HWKDO����00�/DXQFKHU� LV�D�KDQG�KHOG�GHYLFH� WKDW��ZKHQ�GHSOR\HG��H[SHOV����00
SURMHFWLOHV�DW�WKH�LQWHQGHG�WDUJHW��7KHVH�SURMHFWLOHV�DUH�GHVLJQHG�WR�EH�DQ�H[WHQGHG�UDQJH�LPSDFW
ZHDSRQV��7KH�/HVV�/HWKDO����00�/DXQFKHU�LV�DOVR�FDSDEOH�RI�GHSOR\LQJ�FKHPLFDO�PXQLWLRQV��2&�
&1��DQG�&6��DQG�FURZG�FRQWURO�PXQLWLRQV�

7KLV�RUGHU�VHWV� IRUWK�3LWWVEXUJ�3ROLFH�'HSDUWPHQW�SROLF\�UHJDUGLQJ� WKH�GHSOR\PHQW�RI� WKH�/HVV
/HWKDO����00�/DXQFKHU�

�D� 8VH�RI�WKH�OHVV�OHWKDO����00�ODXQFKHU���7KH�/HVV�/HWKDO����00�/DXQFKHU�LV�GHSOR\HG
DV�DQ�DGGLWLRQDO�SROLFH�WRRO�ZLWKLQ�WKH�,QWHUPHGLDWH�/HYHO�RI�)RUFH�DQG�LV�QRW�LQWHQGHG
WR�UHSODFH�ILUHDUPV�RU�VHOI�GHIHQVH�WHFKQLTXHV��7KH�/HVV�/HWKDO����00�/DXQFKHU�PD\
EH�XVHG�WR�FRQWURO�D�GDQJHURXV�RU�YLROHQW�VXEMHFW�ZKHQ�GHDGO\�SK\VLFDO�IRUFH�GRHV
QRW�DSSHDU� MXVWLILHG�DQG� �RU�QHFHVVDU\��RU�DWWHPSWV� WR�VXEGXH� WKH�VXEMHFW�E\�RWKHU
FRQYHQWLRQDO�WHFKQLTXHV�KDYH�EHHQ��RU�ZLOO�OLNHO\�EH��LQHIIHFWLYH�LQ�WKH�VLWXDWLRQ�DW�KDQG�
RU�WKHUH�LV�UHDVRQDEOH�H[SHFWDWLRQ�WKDW�LW�ZLOO�EH�XQVDIH�IRU�WKH�RIILFHUV�WR�DSSURDFK
ZLWKLQ�FRQWDFW�UDQJH�RI�WKH�VXEMHFW�

�E� 7KH�IROORZLQJ�SURFHGXUHV�DUH�HVWDEOLVKHG�

�� 7KH�/HVV�/HWKDO����00�/DXQFKHU�VKDOO�EH�XVHG�RQO\�E\�SHUVRQQHO�ZKR�KDYH
FRPSOHWHG�WKH�UHTXLUHG�WUDLQLQJ�DQG�RQO\�XQGHU�WKH�XVH�SURYLVLRQV�RI�6HFWLRQ���
8VH�RI�WKH�/HVV�/HWKDO����00�/DXQFKHU�

�� 7KH�/HVV�/HWKDO����00�/DXQFKHU�VKDOO�EH�NHSW�VHFXUHG�LQ�WKH�3DWURO�6HUJHDQW
V
YHKLFOH�DQG�LW�VKDOO�EH�WKH�3DWURO�6HUJHDQW
V�UHVSRQVLELOLW\� WR�HQVXUH�WKH�/HVV
/HWKDO����00�/DXQFKHU�LV�SURSHUO\�IXQFWLRQLQJ�

�� $Q\�RIILFHU�ZKR�XVHV�WKH�/HVV�/HWKDO����00�/DXQFKHU�WR�VXEGXH�D�VXEMHFW�VKDOO
GRFXPHQW�LWV�XVH�LQ�WKH�&ULPH�$UUHVW�UHSRUW�DORQJ�ZLWK�DOO�IDFWXDO�FLUFXPVWDQFHV
VXUURXQGLQJ�WKH�LQFLGHQW�

�� 8SRQ�UHFHLYLQJ�WKH�&ULPH�$UUHVW�UHSRUW��WKH�RQ�GXW\�VXSHUYLVRU�ZLOO�IRUZDUG�WKH
UHSRUW�DQG�EULHI�PHPRUDQGXP�GHWDLOLQJ�WKH�GHFLVLRQ�WR�XVH�WKH�/HVV�/HWKDO���
00�/DXQFKHU�WR�WKH�:DWFK�&RPPDQGHU�

�� 7KH�:DWFK�&RPPDQGHU�VKDOO� IRUZDUG�DOO�GRFXPHQWDWLRQ�WR� WKH�3DWURO�%XUHDX
&DSWDLQ�ZKR�ZLOO�UHYLHZ�WKH�LQFLGHQW�DQG�UHSRUW�WKH�XVH�RI�WKH�&KLHI�RI�3ROLFH�
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8VH�RI�)RUFH

&RS\ULJKW�/H[LSRO��//&�������������$OO�5LJKWV�5HVHUYHG�
3XEOLVKHG�ZLWK�SHUPLVVLRQ�E\�3LWWVEXUJ�3ROLFH�'HSDUWPHQW

8VH�RI�)RUFH�����

�� $Q\�DFFLGHQWDO�GLVFKDUJH�RI�WKH�/HVV�/HWKDO����00�/DXQFKHU�VKDOO�EH�UHSRUWHG
LQ�PHPRUDQGXP�IRUP�WR�WKH�:DWFK�&RPPDQGHU��7KH�:DWFK�&RPPDQGHU�VKDOO
LQYHVWLJDWH�WKH�GLVFKDUJH�DQG�UHSRUW�WKH�ILQGLQJV�WR�WKH�3DWURO�%XUHDX�&DSWDLQ�

�� $Q\�SHUVRQ�VXEMHFW�WR�EHLQJ�VWUXFN�ZLWK�D����PP�SURMHFWLOH�PXVW�EH�VHHQ�E\�D
SK\VLFLDQ�SULRU�WR�EHLQJ�UHOHDVHG�IURP�FXVWRG\�RU�EHLQJ�ERRNHG�LQWR�&RXQW\�-DLO�

�� $�FRS\�RI�WKH�PHGLFDO�UHOHDVH�VKDOO�EH�DWWDFKHG�WR�WKH�&RXQW\�-DLO�0HGLFDO�IRUP
DQG�WR�WKH�&ULPH�$UUHVW�UHSRUW�

��������'($'/<�)25&(�$33/,&$7,216
:KLOH� WKH� XVH� RI� D� ILUHDUP� LV� H[SUHVVO\� FRQVLGHUHG� GHDGO\� IRUFH�� RWKHU� IRUFH� PLJKW� DOVR� EH
FRQVLGHUHG�GHDGO\�IRUFH� LI� WKH�RIILFHU�UHDVRQDEO\�DQWLFLSDWHV�DQG�LQWHQGV�WKDW� WKH�IRUFH�DSSOLHG
ZLOO�FUHDWH�D�VXEVWDQWLDO�OLNHOLKRRG�RI�FDXVLQJ�GHDWK�RU�YHU\�VHULRXV�LQMXU\��8VH�RI�GHDGO\�IRUFH�LV
MXVWLILHG�LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV�

�D� $Q�RIILFHU�PD\�XVH�GHDGO\� IRUFH� WR�SURWHFW�KLP�RU�KHUVHOI�RU�RWKHUV� IURP�ZKDW� WKH\
UHDVRQDEO\�EHOLHYH�ZRXOG�EH�DQ�LPPHGLDWH�WKUHDW�RI�GHDWK�RU�VHULRXV�ERGLO\�LQMXU\�

�E� $Q�RIILFHU�PD\�QRW�XVH�GHDGO\�IRUFH�WR�VWRS�D�IOHHLQJ�VXVSHFW�XQOHVV�WKH�RIILFHU�KDV
SUREDEOH�FDXVH�WR�EHOLHYH�WKDW�WKH�VXVSHFW�KDV�FRPPLWWHG�RU�LQWHQGV�WR�FRPPLW�D�IHORQ\
LQYROYLQJ�WKH�LQIOLFWLRQ�RU�WKUHDWHQHG�LQIOLFWLRQ�RI�VHULRXV�ERGLO\�LQMXU\�RU�GHDWK��8QGHU
VXFK�FLUFXPVWDQFHV��D�YHUEDO�ZDUQLQJ�VKRXOG�SUHFHGH�WKH�XVH�RI�GHDGO\�IRUFH��ZKHUH
IHDVLEOH�

��������/(*�5(675$,17�'(9,&(6

����������385326(
:KHQ�DQ�RIILFHU�GHHPV�LW�UHDVRQDEOH�WR�UHVWUDLQ�WKH�OHJV�RI�D�YLROHQW�RU�SRWHQWLDOO\�YLROHQW�SHUVRQ
GXULQJ�WKH�FRXUVH�RI�GHWHQWLRQ��DUUHVW�DQG�RU�WUDQVSRUWDWLRQ��RQO\�WKH�GHSDUWPHQW�DSSURYHG�UHVWUDLQW
GHYLFH�ZLOO�EH�XVHG��DQG�RQO\�LQ�WKH�PDQQHU�DSSURYHG�IRU�VXFK�WHPSRUDU\�LPPRELOL]DWLRQ�RI�WKH
OHJV�

����������86(�*8,'(/,1(6
,Q�GHWHUPLQLQJ�ZKHWKHU�WR�XVH�WKH�:UDS�UHVWUDLQ��RIILFHUV�VKRXOG�FRQVLGHU�WKH�IROORZLQJ�

�D� ,V�WKH�RIILFHU�DQG�RU�RWKHUV�VXEMHFW�WR�KDUP�GXH�WR�WKH�DVVDXOWLYH�EHKDYLRU�RI�D�YLROHQW�
UHVLVWLQJ�DQG�RU�DWWDFNLQJ�VXVSHFW�

�E� ,V�LW�UHDVRQDEOH�WR�SURWHFW�WKH�VXVSHFW�IURP�KLV�RU�KHU�RZQ�DFWLRQV�ZKLFK�ZRXOG�SODFH
KLP�RU�KHU� LQ�GDQJHU�� L�H���KLWWLQJ�KLV�KHU�KHDG�DJDLQVW�WKH�LQWHULRU�RI�WKH�SDWURO�XQLW�
UXQQLQJ�DZD\�IURP�WKH�DUUHVWLQJ�RIILFHU�ZKLOH�KDQGFXIIHG��NLFNLQJ�DW�REMHFWV�RU�RIILFHUV�

�F� 7KH�ZUDS�UHVWUDLQW�VKDOO�EH�XVHG�RQO\�DIWHU�D�SHUVRQ�KDV�EHHQ�KDQGFXIIHG�

����������352&('85(
7KH�:UDS�LV�GHVLJQHG�WR�SUHYHQW�LQMXU\�WR�WKH�SHUVRQ�LQ�FXVWRG\�RU�DQRWKHU�SHUVRQ��RU�WR�SUHYHQW
SURSHUW\�GDPDJH�FDXVHG�E\�WKH�SHUVRQ�LQ�FXVWRG\�XVLQJ�WKHLU�OHJV�LQ�D�PDQQHU�OLNHO\�WR�UHVXOW�LQ
LQMXU\�RU�GDPDJH��7KH�:UDS�ZLOO�RQO\�EH�XVHG�WR�ELQG�DQG�LPPRELOL]H�D�SHUVRQ
V�OHJV��2QO\�WKRVH
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8VH�RI�)RUFH�����

RIILFHUV�WUDLQHG�LQ�WKH�XVH�RI�WKH�ZUDS�UHVWUDLQW�DUH�DXWKRUL]HG�WR�HPSOR\�LW�RQ�DQ\�SHUVRQ��7KH
IROORZLQJ�JXLGHOLQHV�VKDOO�EH�XVHG�ZKHQ�DSSO\LQJ�WKH�:UDS�5HVWUDLQW�

�D� $EVHQW�D�PHGLFDO�HPHUJHQF\��WKH�SHUVRQ�EHLQJ�UHVWUDLQHG�VKDOO�UHPDLQ�UHVWUDLQHG�XQWLO
WKH�RIILFHU�DUULYHV�DW�WKH�MDLO�RU�RWKHU�IDFLOLW\�RU�WKH�SHUVRQ�QR�ORQJHU�SRVHV�D�WKUHDW�

�E� 7KH�VXVSHFW�VKRXOG�QRW�EH�OHIW�LPPRELOL]HG�RQ�KLV�KHU�VWRPDFK�IRU�H[WHQGHG�SHULRGV
DV�WKLV�UHGXFHV�WKH�IUHH�IORZ�RI�DLU�WR�WKH�OXQJV�

�F� 7KH�VXVSHFW�VKRXOG�EH�FRQVWDQWO\�ZDWFKHG�E\�DQ�RIILFHU�ZKLOH� LQ� WKH�UHVWUDLQW��7KH
RIILFHU�LV�WR�HQVXUH�WKH�VXVSHFW�GRHV�QRW�UROO�RQWR�KLV�KHU�VWRPDFK�

�G� 7KH�RIILFHU�VKDOO�ORRN�IRU�VLJQV�RI�ODERUHG�EUHDWKLQJ�

����������75$163257,1*�5(675$,1('�6863(&76
:KHQ�WUDQVSRUWLQJ�D�VXVSHFW�V��ZKR�KDV�EHHQ�UHVWUDLQHG�E\�XVH�RI�WKH�:UDS�GHYLFH��RIILFHUV�VKDOO
REVHUYH�WKH�IROORZLQJ�SURFHGXUHV�

�D� 5HVWUDLQHG�VXVSHFWV�PD\�EH�WUDQVSRUWHG�LQ�D�SROLFH�FDU��7KH\�VKDOO�EH�VHDWHG�LQ�DQ
XSULJKW�SRVLWLRQ�DQG�VHFXUHG�E\�D�VHDWEHOW��:KHQ�WKH�VXVSHFW�FDQQRW�EH�WUDQVSRUWHG
LQ�D�VHDWHG�SRVLWLRQ�KH�VKH�VKDOO�EH�WDNHQ�E\�DPEXODQFH�SDUDPHGLF�XQLW�

�E� :KHQ�WDNHQ�E\�DPEXODQFH�SDUDPHGLF�XQLW�� WKH�VXVSHFW�VKDOO�EH�DFFRPSDQLHG�E\�D
VZRUQ�RIILFHU�

�F� 2IILFHUV�VKDOO� LQIRUP� WKH�&RXQW\�-DLO�VWDII� WKDW� WKH�DUUHVWHH�ZDV�VXEMHFWHG� WR�EHLQJ
UHVWUDLQHG�E\�XVH�RI�WKH�:UDS�GHYLFH�XSRQ�DUULYDO�DW�WKH�-DLO�

����������'2&80(17$7,21
(DFK�WLPH�WKH�:UDS�LV�XVHG��WKH�RIILFHU�VKDOO�GRFXPHQW�WKH�IROORZLQJ�

�D� 7KH�DPRXQW�RI�WLPH�WKH�VXVSHFW�ZDV�UHVWUDLQHG�

�E� +RZ�WKH�VXVSHFW�ZDV�WUDQVSRUWHG�DQG�WKH�SRVLWLRQ�RI�WKH�VXVSHFW�

�F� 2EVHUYDWLRQV�RI�WKH�VXVSHFW
V�SK\VLFDO�DQG�SK\VLRORJLFDO�DFWLRQV�

�G� $Q\�NQRZQ�RU�VXVSHFWHG�GUXJ�XVH�RU�RWKHU�PHGLFDO�SUREOHPV�

����������$87+25,=('�5(675$,17
7KH�:UDS�PDQXIDFWXUHG� E\�5,33�5HVWUDLQWV�� ,QF��2UDQJH�&LW\�� )ORULGD� LV� WKH� RQO\� DXWKRUL]HG
UHVWUDLQW��2IILFHUV�VKDOO�RQO\�XVH�WKH�:UDS�UHVWUDLQW�VXSSOLHG�E\�WKH�'HSDUWPHQW�

��������811(&(66$5<�)25&(�'(),1('
8QQHFHVVDU\�IRUFH�LV�WKH�SK\VLFDO�DEXVH�RI�SHUVRQ�V��EHLQJ�DUUHVWHG�RU�GHWDLQHG��RU�ZKHQ�LW� LV
DSSDUHQW�WKDW�WKH�W\SH�RI�GHJUHH�RI�IRUFH�HPSOR\HG�ZDV�QHLWKHU�QHFHVVDU\�QRU�DSSURSULDWH��:KHQ
DQ\�GHJUHH�RI�IRUFH�LV�XWLOL]HG�DV�VXPPDU\�SXQLVKPHQW�RU�IRU�YHQJHDQFH��LW� LV�FOHDUO\�LPSURSHU
DQG�XQODZIXO�

�D� 3HQDO�&RGH�6HFWLRQ�����SURYLGHV�WKDW���HYHU\�SXEOLF�RIILFHU�ZKR�XQGHU�WKH�FRORU�RI
DXWKRULW\��ZLWKRXW�ODZIXO�QHFHVVLW\��DVVDXOWV�RU�EHDWV�DQ\�SHUVRQ���LV�JXLOW\�RI�D�IHORQ\�



3LWWVEXUJ�3ROLFH�'HSDUWPHQW
3LWWVEXUJ�3'�3ROLF\�0DQXDO

8VH�RI�)RUFH

&RS\ULJKW�/H[LSRO��//&�������������$OO�5LJKWV�5HVHUYHG�
3XEOLVKHG�ZLWK�SHUPLVVLRQ�E\�3LWWVEXUJ�3ROLFH�'HSDUWPHQW

8VH�RI�)RUFH�����

�E� 0DOLFLRXV�DVVDXOWV�DQG�EDWWHULHV�FRPPLWWHG�E\�RIILFHUV�FRQVWLWXWH�JURVV�DQG�XQODZIXO
PLVFRQGXFW�

�F� :KHQ�WKH�XVH�RI�IRUFH�LV�DSSOLHG�LQGLVFULPLQDWHO\��WKH�RIILFHU�ZLOO�IDFH�FLYLO�DQG�FULPLQDO
OLDELOLW\�DQG�GHSDUWPHQWDO�GLVFLSOLQDU\�DFWLRQ�

�G� -XVWLILFDWLRQ�IRU�WKH�XVH�RI�IRUFH�LV�OLPLWHG�WR�ZKDW�LV�UHDVRQDEO\�NQRZQ�RU�SHUFHLYHG
E\�WKH�RIILFHU�DW�WKH�WLPH��)DFWV�GLVFRYHUHG�DIWHU�WKH�HYHQW��QR�PDWWHU�KRZ�FRPSHOOLQJ�
FDQQRW�EH�FRQVLGHUHG�LQ�ODWHU�GHWHUPLQLQJ�ZKHWKHU�WKH�IRUFH�ZDV�MXVWLILHG�

��������5(3257,1*�$1'�5(9,(:,1*�,1&,'(176�,192/9,1*�86(�2)�)25&(

����������5(3257$%/(�)25&(���'(),1('

�D� $Q� RQ�GXW\� LQFLGHQW� LQ� ZKLFK� RIILFHUV�� SXUVXDQW� WR� WKHLU� RIILFLDO� FDSDFLW\�� XVH� WKH
,QWHUPHGLDWH�/HYHO�RI�IRUFH�RU�ZKHQ�WKH�XVH�RI�IRUFH�UHVXOWV�LQ�DQ�LQMXU\�WR�WKH�DUUHVWHH
WKDW�ZRXOG�UHDVRQDEO\�UHTXLUH�PHGLFDO�DWWHQWLRQ�

�E� ,QFLGHQWV�LQYROYLQJ�XVH�RI�IRUFH�ZKLFK�UHVXOW�LQ�GHDWK�RU�OLIH�WKUHDWHQLQJ�LQMXU\�WR�DQ\
SHUVRQ�LQFOXGLQJ�DQ�RIILFHU�ZLOO�EH�LQYHVWLJDWHG�SXUVXDQW�WR�WKH�&RQWUD�&RVWD�&RXQW\
'LVWULFW�$WWRUQH\
V��2IILFHU�,QYROYHG�)DWDO�,QFLGHQW��SURWRFRO�

����������2)),&(5�5(63216,%,/,7,(6

�D� :KHQ�DQ�RIILFHU�XVHV�DQ�,QWHUPHGLDWH�/HYHO�RI� IRUFH��DV�GHILQHG�LQ�VHFWLRQ��������
�E�����RU�WKH�DUUHVWHH�VXVWDLQV�DQ�LQMXU\�UHTXLULQJ�PHGLFDO�DWWHQWLRQ��ERWK�5HSRUWDEOH
)RUFH���WKH�DUUHVWLQJ�RIILFHU�VKDOO��HQVXUH�WKH�LQMXUHG�SHUVRQ�UHFHLYHV�SURSHU�PHGLFDO
DWWHQWLRQ��YHUEDOO\�QRWLI\�KLV�RU�KHU�RQ�GXW\�VXSHUYLVRU�ZLWKRXW�GHOD\��GRFXPHQW�WKH�XVH
RI�IRUFH�LQ�WKH�DUUHVW�FULPH�UHSRUW�

����������683(59,625�5(63216,%,/,7,(6

�D� :KHQ�WKH�VKLIW�VXSHUYLVRU�EHFRPHV�DZDUH�WKDW�DQ�DUUHVWHH�KDV�VXVWDLQHG�DQ�LQMXU\�
KH�RU�VKH�VKDOO�DOVR�HQVXUH�WKDW�WKH�LQMXUHG�SHUVRQ�KDV�RU�LV�UHFHLYLQJ�SURSHU�PHGLFDO
DWWHQWLRQ�

�E� ,Q�DQ\�5HSRUWDEOH�)RUFH�VLWXDWLRQ��WKH�VKLIW�VXSHUYLVRU�VKDOO�HQVXUH�WKH�DUUHVW�FULPH
UHSRUW�LV�FRPSOHWH�DQG�WKDW�DOO�SHUWLQHQW�GHWDLOV�DUH�FRQWDLQHG�ZLWKLQ�WKH�UHSRUW�

�F� ,Q�DQ\�5HSRUWDEOH�)RUFH�VLWXDWLRQ��WKH�VKLIW�VXSHUYLVRU�VKDOO�SUHSDUH�DQG�IRUZDUG�D�EULHI
PHPRUDQGXP�WR�WKH�%XUHDX�&DSWDLQ��YLD�WKH�&KDLQ�RI�&RPPDQG��EUHLILQJ�RXWOLQLQJ
WKH�FLUFXPVWDQFHV�RI�WKH�LQFLGHQW�

����������',9,6,21�&200$1'(5�5(63216,%,/,7,(6
:KHQ�D�%XUHDX�&DSWDLQ�UHFHLYHV�D�PHPRUDQGXP�UHSRUW�IURP�D�VXSHUYLVRU��ZULWWHQ�DV�VHW�IRUWK
LQ�WKH�DERYH�VHFWLRQ��KH�RU�VKH�ZLOO�UHYLHZ�WKH�LQFLGHQW�DQG�QRWLI\�WKH�&KLHI�RI�3ROLFH�LQ�D�WLPHO\
PDQQHU�RI�WKH�XVH�RI�5HSRUWDEOH�)RUFH�DORQJ�ZLWK�DQ\�IROORZ�XS�UHFRPPHQGDWLRQV�WKH�FDSWDLQ
PD\�KDYH�DW�WKDW�WLPH�
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8VH�RI�)RUFH�����

����������'(3$570(17�5(63216,%,/,7,(6

�D� 7KH�&KLHI�RI�3ROLFH�ZLOO�GLUHFW�WKH�IROORZ�XS�DFWLRQ��LI�DQ\��WR�EH�WDNHQ�RQ�5HSRUWDEOH
)RUFH�LQFLGHQWV��6XFK�DFWLRQ�PD\�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��GLUHFWLQJ�D�6WDII�5HYLHZ
WR�REWDLQ�DGGLWLRQDO�LQIRUPDWLRQ��UHIHUUDO�WR�WKH�7UDLQLQJ�6HFWLRQ�WR�DGGUHVV�LGHQWLILHG
WUDLQLQJ�QHHGV��GLUHFW�DQ�LQWHUQDO�DIIDLUV�LQYHVWLJDWLRQ�WR�WDNH�SODFH�

�E� $OO� UHSRUWDEOH� IRUFH� LQFLGHQWV� WKDW�KDYH�EHHQ�UHFHLYHG�E\� WKH�2IILFH�RI� WKH�&KLHI�RI
3ROLFH�VKDOO�EH�ILOHG�VHSDUDWHO\�IURP�SHUVRQQHO�ILOHV�DQG�UHWDLQHG�IRU�D�SHULRG�RI�WKUHH
\HDUV



3ROLF\

���
3LWWVEXUJ�3ROLFH�'HSDUWPHQW

3LWWVEXUJ�3'�3ROLF\�0DQXDO

&RS\ULJKW�/H[LSRO��//&�������������$OO�5LJKWV�5HVHUYHG�
3XEOLVKHG�ZLWK�SHUPLVVLRQ�E\�3LWWVEXUJ�3ROLFH�'HSDUWPHQW

'HDGO\�)RUFH�5HYLHZ�����

'HDGO\�)RUFH�5HYLHZ

��������385326(�$1'�6&23(
7KLV�SROLF\�HVWDEOLVKHV�D�SURFHVV�IRU�WKH�3LWWVEXUJ�3ROLFH�'HSDUWPHQW�WR�UHYLHZ�WKH�XVH�RI�IRUFH
E\�LWV�HPSOR\HHV�

7KLV�UHYLHZ�SURFHVV�VKDOO�EH�LQ�DGGLWLRQ�WR�DQ\�RWKHU�UHYLHZ�RU�LQYHVWLJDWLRQ�WKDW�PD\�EH�FRQGXFWHG
E\�DQ\�RXWVLGH�RU�PXOWL�DJHQF\�HQWLW\�KDYLQJ�MXULVGLFWLRQ�RYHU�WKH�LQYHVWLJDWLRQ�RU�HYDOXDWLRQ�RI�WKH
XVH�RI�GHDGO\�IRUFH�

��������32/,&<
7KH�3LWWVEXUJ�3ROLFH�'HSDUWPHQW�ZLOO�REMHFWLYHO\�HYDOXDWH�WKH�XVH�RI�IRUFH�E\�LWV�PHPEHUV�WR�HQVXUH
WKDW�WKHLU�DXWKRULW\�LV�XVHG�ODZIXOO\��DSSURSULDWHO\�DQG�LV�FRQVLVWHQW�ZLWK�WUDLQLQJ�DQG�SROLF\�

��������5(029$/�)520�/,1(�'87<�$66,*10(17
*HQHUDOO\��ZKHQHYHU�DQ�HPSOR\HH
V�DFWLRQV�RU�XVH�RI�IRUFH�LQ�DQ�RIILFLDO�FDSDFLW\��RU�ZKLOH�XVLQJ
GHSDUWPHQW�HTXLSPHQW��UHVXOWV�LQ�GHDWK�RU�YHU\�VHULRXV�LQMXU\�WR�DQRWKHU��WKDW�HPSOR\HH�ZLOO�EH
SODFHG� LQ�D� WHPSRUDU\�DGPLQLVWUDWLYH�DVVLJQPHQW�SHQGLQJ�DQ�DGPLQLVWUDWLYH� UHYLHZ��7KH�&KLHI
RI� 3ROLFH�PD\� H[HUFLVH� GLVFUHWLRQ� DQG� FKRRVH� QRW� WR� SODFH� DQ� HPSOR\HH� LQ� DQ� DGPLQLVWUDWLYH
DVVLJQPHQW�LQ�DQ\�FDVH�

��������$'0,1,675$7,21�,19(67,*$7,21�3(5������
7KH�8VH�RI�)RUFH�5HYLHZ�%RDUG�ZLOO�EH�FRQYHQHG�ZKHQ�WKH�XVH�RI�IRUFH�E\�D�PHPEHU�UHVXOWV�LQ
YHU\�VHULRXV�LQMXU\�RU�GHDWK�WR�DQRWKHU�

7KH�$GPLQLVWUDWLYH�5HYLHZ�%RDUG�ZLOO�DOVR�LQYHVWLJDWH�DQG�UHYLHZ�WKH�FLUFXPVWDQFHV�VXUURXQGLQJ
HYHU\�GLVFKDUJH�RI�D� ILUHDUP��ZKHWKHU� WKH�HPSOR\HH�ZDV�RQ��RU�RII�GXW\��H[FOXGLQJ� WUDLQLQJ�RU
UHFUHDWLRQDO�XVH�

7KH� &KLHI� RI� 3ROLFH� PD\� UHTXHVW� WKH� $GPLQLQVWUDWLYH� 5HYLHZ%RDUG� WR� LQYHVWLJDWH� WKH
FLUFXPVWDQFHV�VXUURXQGLQJ�DQ\�XVH�RI�IRUFH�LQFLGHQW�

7KH� $GPLQLVWUDWLRQ� %XUHDX� &RPPDQGHU� ZLOO� FRQYHQH� WKH� 8VH� RI� )RUFH� 5HYLHZ� %RDUG� DV
QHFHVVDU\�� ,W�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI� WKH�%XUHDX�&RPPDQGHU�RU�VXSHUYLVRU�RI� WKH�LQYROYHG
HPSOR\HH�WR�QRWLI\�WKH�$GPLQLVWUDWLRQ�%XUHDX�&RPPDQGHU�RI�DQ\�LQFLGHQWV�UHTXLULQJ�ERDUG�UHYLHZ�
7KH� LQYROYHG� HPSOR\HH
V� %XUHDX� &RPPDQGHU� RU� VXSHUYLVRU� ZLOO� DOVR� HQVXUH� WKDW� DOO� UHOHYDQW
UHSRUWV��GRFXPHQWV�DQG�PDWHULDOV�DUH�DYDLODEOH�IRU�FRQVLGHUDWLRQ�DQG�UHYLHZ�E\�WKH�ERDUG�
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3LWWVEXUJ�3ROLFH�'HSDUWPHQW
3LWWVEXUJ�3'�3ROLF\�0DQXDO

'HDGO\�)RUFH�5HYLHZ

&RS\ULJKW�/H[LSRO��//&�������������$OO�5LJKWV�5HVHUYHG�
3XEOLVKHG�ZLWK�SHUPLVVLRQ�E\�3LWWVEXUJ�3ROLFH�'HSDUWPHQW

'HDGO\�)RUFH�5HYLHZ�����
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